CFC: Annual General Mandate 2020
On 25 Apr 2020, Cafico Vietnam Joint Stock Company announced the Annual General Mandate 2020 No. 08/ 2020/ DHDCD - CFC of the Company as follows: 

Article 1: Approve the report of Board of Directors on results of production and business activities in 5 years of term 2015 - 2019; result of production and business activities in 2019; orientation of the Company in 5 years from 2020 to 2024; plan for 2020; operational report of term 2015 - 2019 of Board of Directors, inclusive of the following main targets: 

· Result of business and production activities in 5 years of term 2015 - 2019: 

· Total revenue of 5 years: VND 480.92 billion;
· Total profit before tax: VND (2.3 billion)
· Dividend payment:
+ 2015: 6%

+ 2017: 5%
· Result of production and business activities in 2019:
· Total revenue: VND 62,213,927,040;

· Total profit before tax: VND (1,692,443,393);

· Business operation plan for 2020:

· Total revenue: VND 100 billion

· Export - import turnover: USD 5million

· Profit before tax: VND 3 billion

· Dividend rate (minimum): 10% of par value of share
· Evaluation of activities of Board of Directors:

In the past 5 years, Board of Directors united to timely unanimously change objectives in each stage of production and business of the Company; preserved capital, created cash flow for five years to accumulate for shareholders; gave the best solution, optimal for each stage of production and complied with regulations of related law;
Article 2: Approve the report of Board of Directors on orientation for 5 years from 2020 to 2024
Total revenue in the 5 years: VND 550 billion; on average, over VND 100 billion per year;

Total value of export - import turnover in the 5 years: USD 33 million; on average, USD 6.6 million per year;
Profit before corporate income tax in the 5 years: over USD 15 billion; on average (at least), VND 3 billion per year;
Rate of dividend payment (minimum): 10% of par value of share per year

Main solutions: deeper links with customers consuming products; a part of production and business organization, a part of cooperation with customers by the method of purchasing semi-finished materials, taking advantage of customer information (the Company is a part of the processing chain).

Article 3: Approve audited financial statement of 2019 of the Company with the main targets as follows:
	No.
	Targets
	Amount (VND)

	1
	Total revenue from sales and service supply
	62,213,927,040

	2
	Revenue deductions
	0

	3
	Net revenue from sales and service supply
	62,213,927,040

	4
	Deprecation 
	819,131,270

	5
	Total cost for production
	65,954,029,102

	6
	Net operating profit 
	(2,920,970,792)

	7
	Financial revenue
	380,577,387

	8
	Financial expenses
	274,437,665

	9
	Other expenses
	1,134,988,642

	10
	Total profit before tax
	(1,679,842,428)

	11
	Corporate income tax
	12,599,965

	12
	Appropriation of investment and development fund
	0

	13
	Appropriation of financial reserve fund
	0

	14
	Appropriation of bonus fund and welfare fund
	0

	15
	Undistributed profit of previous years 
	642,147,536

	16
	Dividend fund appropriated this year
	0

	17
	Dividend fund at the beginning of the year
	306,667,938

	18
	Undistributed profit carried forward to the following year
	0

	19
	Dividend fund paid in the year
	0

	20
	Balance of dividend fund at the end of the year
	306,667,938


Article 4: Approve report 2019 of Supervisory Board and result of activities in 5 years of term 2015 - 2019 of Supervisory Board of the Company  

Article 5: Approve content of the regulation on electing members of Board of Directors and members of Supervisory Board submitted by Board of Directors of the Company

Article 6: The General Meeting of Shareholders elected members of Board of Directors in term V (2020 – 2024) from 25 Apr 2020 to 30 Apr 2025
The following individuals were elected as members of Board of Directors:

1. Mr. Truong Len

2. Ms. Nguyen Nhat Quynh Lien

3. Mr. Vo Van Sau

4. Mr. Nguyen Quang Thong

5. Mr. Nguyen Quang Tuyen

The first meeting Board of Directors of term V convened and controlled by Mr. Nguyen Quang Tuyen, who was elected with the highest number of votes, elected Chair of the Board of Directors and appointed General Manager of the Company with the following result:

Mr. Nguyen Quang Tuyen was elected as the Chair of Board of Directors;

Mr. Nguyen Quang Tuyen was appointed as the General Manager;

Article 7: The General Meeting of Shareholders elected members of Supervisory Board in term 2020 - 2024, from 25 Apr 2020 to 30 Apr 2025
The following individuals was elected as members of Board of Directors:

1. Mr. Tran Van Huoc

2. Mr. Nguyen Nhan

3. Mr. Huynh Van Phuc

The first meeting of Supervisory Board of term 2020 - 2024 convened and controlled by Mr. Huynh Van Phuc, who was elected with the highest number of votes, elected the Head of Supervisory Board with the following result:

Mr. Huynh Van Phuc was elected as the Head of Supervisory Board.

Article 8: Approve remuneration in term 2020 - 2024 for members of Board of Directors and Supervisory Board of the Company as follows:

Board of Directors:

· Chair of Board of Directors: VND 3.5 million per month
· Member of Board of Directors: VND 3 million per month
Supervisory Board:

· Head of Supervisory Board: VND 3 million per month
· Member of Supervisory Board: VND 2.5 million per month
Article 9: Implementation

Full text of this Annual General Mandate was approved by the annual General Meeting of Shareholders 2020 and takes effect from 25 Apr 2020.

Members of Board of Directors, members of Supervisory Board and Manager of the Company are responsible for holding the implementation of this Annual General Mandate under the functions and duties in accordance with charter of the Company and regulations of the law.
